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k CHEEMENT

■ (herclod/Lor colled Grontor )THE MICHIGAN CENTRAL RAILROAD COMPANY
Regional ?4ajiogcr ~ Real EsLatzi,hoB ogreed Lhrough V, A. Stockhoff

The Penn Central Corporation, »

{bcjeiDufler called GranLee J

eJJ oI Grsjitor'e right, fa’tle and Lntcrcat Ln and to

Cook County, Illinois - CottageI

(hereLDallcr called the preraieca) contninin^ 23.749 acres

more or laaa, ns ebowD Io yellow outline oo the plnn nlfncbed borclo and made a part hereof, for

Dollars;

Dollarsof which

have this day been paid on account, the receipt whereof ig hereby ncknowlcdecd, nnd the hnlance, rit,;

DoUars

-pCD

-•■.It-, demiud, rtco'. cr-.c; ;< r <;- fGnij-riign'ion --i:r b.c.?rvr

Lb to be paid in ca.nh upon the delivery of .a quilclaini deed quilclairrung Grantor's right, title and interest in and to the premlgES 

to Baid Grantee and said deed Ehnll provide as follows:

the land being situate in Chicago
Grove North of 130th Street

'itbnt—Grrxntnr-aliBll—not-bp-Jiablv-or-obUgated-to coriatni cL or,, main Lain -Any.-(once-bBtween- the -lend -hereinbefore^- - 

described and lend of Gr.mtor ndjolnior the same; or bo liable or obligated to pay (or any part of the cost or expense ol con- 

Btructing or maintaining such a fence or any port thereof; or be liable lor any compensation for any damage that may result 

by reason of Ibe noncxiatcnce of’auch a fence;

"that Grantee ahnll not at any rime hereafter ask, detnand, j^ccrircr or receive any comiK-nsation whatever for any 

damage which may be caused by the eliding of any j'nrl of the ndjmnlng railro.ad embankment of Crnntor, or by the draining 

or Beeping ol water tberefrora upon or into the land hcreiobefope^Jcscribcd or upon or into anything which may be orectad or 

placed theroon; y'

‘’THIS INSTRUMENT ia e.xcculcd, delivered nod accepted upon the irnderalaodiDg and ngreeraent:

n. I!. CO.)
R.E.U. 82-11 Hct. 4

2-21-09 
rriDltd In 0.8-4-

"that Grantor ahnll not he li.nbic or obljg.ated to provide interal mipport for the pnrface of the Innd bcrcinbeforp do- 

Bcribed or nny part thereof; nnd that the C^nntee sb all not, nt any time bcrc.aflcr, cak, demnnd, recover or receive any compen- 

Bztion whnlevcr for any dnmnge thnt pi^y be caused by fbe tiiding of nny part of the elope or cmbnnknicot Bupporting the 

puriace of the Inod hcreinbtfore dc-renbed on the . nnd ehnll use due diligence to prevent the draicp.^e or

F!-'-?TC of w;ier or the piccijdfntion of annw or ice or nnvthii.g wh.ntever from the land hereinbefore described onto or 

the remaining land ol Gaffntor or Onto or upon any part thereof;

Fubject to the approval of the Mnnngcment and Board of Dircctore of The Penn Central Corporation 

and of Grantor to quitclaim and release to Avenue Bank & Trust Company 
of oak Park Land Trust #2782

■>

/ , /

"that Grantee Bonll not have or nfcscrt nny clnlm or demand wliatgoever (or compensation for doincgos, whether sold 

dameges be direct or consequential, to the land hereinbefore described or to nny buildings or impfovements now or bcrcalLcr 

ercctx?d thereon, or to the contents thereof, which may be caused by the operation, mainlroanee, rcjialr. or renewal of Gr.mtur'B 

rnilioBd or which may be caused by vibration resulting from the operation, maiotenancc^rcpair or renewal thc.-voi; tmd Grant&e 

hereby eiprctsly releases Grantor from liability for any Buch damages;

"'.hst-i'e the event the trerks ol the inibend of Grantor are rle\ .vied or ilrpirw..-d, or the grades pjjy pg,rete. Bvreueo, 

- •. ; \ a -. F ;.r iili( > r- ;■ i.r - r'l rail: .1 In t\ iur.it;, e.f the land JrricG-Unforc d' s;r ihed arc ch ' I'f/-! sc t'

.•bead er under HC.'-t h the "lid (: a - 'r. r and r a'hr nd, or in (he O', c nt nii> g r a Ic crc'.-.ing is \-pe.alrd a a J i Ic -r d, ; ■ 

.ti !:. ; r di .i.-.’ihr.-f. ri’.idl

p.yr ; r iilicy s ; -,i.r -e'l rail:

fib lII f .1'-? c'-1

-T I r. z ' ' ’. 5 1 ...El d L f; f'
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1 19 SiDated the day of A.D.

Avenues P.s.nl: Tr-vot Co. of Cak Park,- notWITNESS

By: 

. WITNESS THE MICHIGAN CENTRAL RAILROAD CO. Grantor:

By: 
(J

ACCEPTANCE

OR OF^'REC

AUG 2 1 W81Dated ;

/.
/

!
F-,.

'b r^.

RICHARD D. JORD^
PROPERTY SALE«<DMIN1ST!|AT1ON

This ngrecnicnt may not be changed or terminated orally. The Blipulatlons aforesaid are to apply to and bind tbo 

heirs, mccutors, administrators, ruccossors, anil nssigris of the respective parties; provided, however, that no n-ssignmcDt hereof 

thafl be made by Grantee without the prior_written cor.scnt of Grantor.

Grantor hereby notifies Grantee that this transaction has received the 
necessary approval and authorization of Management and Board of Directors of 
Tne Penn Central Corporation and of Grantor (if other than Tito Penn Central 
corporation), that Gran tor hereby accepts Grantee's
offer to purchase the.property described in t)ie foregoing Agreement.

■" It ic ucdr.T.lnod r.nd ngrerd (hnl nil understsndingf nr.d ngrccnirrilR_hrrcloforc bnd betv-ren Ihc pnrtita hereto nro
.-nerjedin Ih.ls cgrcrniciit which nlnno fully snd completely cspic-scs their .sgrccinrnt and thsl Iric s.sinc is entered into after 

fuli investigation, neither party relying upon any ptatrmcr,t or representation, not embodied in this .agreement, mnoo by tbo 

other. The Grantee has inspected the buildings and other improvements, if any, included in this Lr.nnsaction and is thoroughly 

Bcquaintcd with their eootbiion. ‘ •

 Girhnte'^f

Tri
y

A >

o

\

L
!

Title:

3^ersQnc,Hy hut as trr.&-t-3sinter Trust Ho.

 ._.W    ----
I--' ' c c

Tn consideration of the payment by Grantor to Grantee of Ten Dollars ($10.00) 
and for other valuable consideration, receipt of which is hereby acknowledged by 
Grantee, Grantee agrees that its execution of this Agreement and the delivery of 
same to Grantor constitutes a binding and irrevocable offer by Grantee to purchase 
tho premises on the terms and conditions herein contained and that, except as 
otherwise expressly provided herein, such offer sl'.all remain binding on Grantee 
and subject to acceptance by Grantor until f\-uk3 ■ Ydo! or until Grantee
notifies Grantor that such offer has been revoked, whichever occurs later. Grantee 
unde.rstands and agrees further that, notwithstanding any action or performance
i.eretofore or hereafter taken or rendered by Grantor or any agent or employee of 
Grantor arising out of or in connection with this Agreement, Grantor shall not be 

• deemed to have accepted such offer, nor shall Grantor have any liability whatsoever 
•co Grantee with respect to the premises arising hereunder (except as- provided above 
in reference to the cost of the title report, survey and the return of the do\s'n 
payment) unless and until Grantor hkG.;;notifies
Grantee that this transaction has received necessary ap)?roval and authorization of 

- Management and Board of Directors and Grantor accepts tho offer of Grantee by 
signing in the place provided hereafter entitled ACCEPTANCE.

(i
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■ It is disb’Dclly understood betrrecn tho psrtics hereto that H Grn-ntce shaJl:

(a)

fall or neglect to npprovo a drnIt of anJd deed within fifteen (15) days after receipt thereof, or(b)

. (c)

fail or neglect to complete or perform any other duty or undertaking agreed to herein,(d)

The delivery’ of the title documents and payment therefor shall take plnco nt a time and place to be

mutually agreed upon,

/.

It is undorelood between tho parties hereto Ihnt tho selling price is fixed wilhout regard to nrcc and Is not to be.sbated 

or changed should s survey prove an area diDcrent from tho arcs above mcnlloncd.

If this transaction includes buildings, Btructurcs or other iinprovemcnta owned by Grantor, Grontco agrecj to lake 
title to th-e same Bubject to any violntions of law or ordinances whether or not such violations are officially recorded and In an 
*'m is" condition on the tillo closing date.

fail or neglect to furnish the survey data and title report or notify Grantor of Grantee’s election not to fumlBh 
some within the respective periods of time hereinabove spcciDed, or

Grantor shall not bo liable for any real estate broker's conimiasion, agent's comnii.ssion, or finder's fee in connection 
with this sale and Grantee shall’uidomnify Grantor against any and all claims for such corarainaion or fees.

fail or neglect to complete the transaction by paying tho b.alanco of the purcha-’w price and accepting delivery 
of the title documents within a period of ten (10) days after Grantee has been advised In writing that such 
documenta are ready for delivery, or

It is understood betwoen the parties hereto that Grrmtor has not, ns of this date, received notice from any local or 
other public body or pursuant to the authority or diroction of any public body, with rrepcct to work proposed and ntlecting 

ths premises, and having to dn with the inslsllntion of curbing, aidcwalk jiaving, cartway or street jmvinf or other street 'im­
provements, or tbs installations of Bcwprs, waler or lighting facilities; and, therefore, in tho event any mjch notice rcapccting 
thp performance and tho comjilotion of work required la hereafter received by Grantor or Grsnlcc or iiotico of confirmed special 

BESossraenl Is lasucd to Grantor or Grantee in connection therewith. It ia ogreed that Granti-a shall be rcsjwnKiblc for compliance 

with such notice or notices, and shoU psy for the work required or tho aracsjmenl lovicd therefor.

i- >

In the event either Management or Hoard of Directors fails to ajiiirovc and niilhorixe Ihi.s tr.ansaclion as aforesaid, or In 

the event the conveyance on the terms herein provided would be contrary to any law, regulation or order of governnicntal 

authority, then the sura paid on account will he refunded without interest to Grantee who hereby agrees to accept same, where-  •

upon this writing shall be cancelled and annulled and neither party hereto shall have any claim whatever against the other by 

reason hereof.

and rentals, real estate taxm, special asscajmerLts, water and sower rents, and any other taxes and 

charges shall be apportioned between Grantor and Grantee as of the date of transfer of title.

then. In any such event. Grantor, at Its option, may doclnro this agreement terminated and void and Grantor Bhall bo released 
from any obligation to convey tho premises and shall retain tho sum paid hsrewilh as liquidotcd damages and not ns n penalty.

’ • * • • *t' .•
Grnntco agii cs that it w ill wiOiin five (fi) d.syp after receipt of copy of tliin agrrr inenl signed by Grantor either (a)

order .a survey of tlic pri-rnirrs by a licensed or rej;I->lcrcd rurvr>or nnrl a preliminary title report or ouch other evidence of 
' I

title .S3 Grantee rrsy cJe.sirc, or (b) nofify Grantor within p.sid five (5) day jx-rlod (hat Grnolee clrx-o not wish (o rccurc s survey . . 
and/or jirovlde a prelirriiinq- title report or other c\ id once of title. In the event Grcntco elects nnt to P4?curc a survey, Grantee 

agrees that said deed will be acccjjlcd with such tiescription of the premises as Grantor will provide; or if Grantee orderB a 
purvey. Grantee agrees to furnish a reproducible tracing of such jilan of survey within thirty (30) dnye after ordering. In the 

event Grantee elects not to order n preliminary title report or other evidence of litle, Grantco. agree-s to accept enid deed and It 
chai! he deemed that Grantee ha’ waived any and all objections to title, or if Gr.mtec orders s preliminary title report or. other 
Evidenco of title. Grantee agTcca to furnish a.copy of such report to Grantor within thbty (30) dap) nitcj- ordering. Gr.mtce, 
further ngrees to initiate within five (5) days after completion of survey n request for any sub-divisicn approval required by 
Isw or ordinance or any zoning change required hereunder. Grantee nhall assume the expense of furnishing and performing the 
foregoing with the underslanding that if either Management or Board of Directors docs not approve and nulhorire this trans­
action as aforesaid. Grantor shall reimburse Grantee for the net actual cost incurred by Grantee for sijrvey and evidence of title 
upon receipt by Grantor of receipted bills therefor.
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County.

or harm to the premises, 
any such harm or damage.
deed and shall survive the closing.

(11) Grantee understands that its cooperation will be 
required in order for Penn Central Corporation to effectively 
defend Cause No. 80 CH 4422. Grantee agrees to give Penn Central 
Corporation said cooperation and will allow Penn Central Corpora­
tion to take any act with respect to the premises which Penn Central 
Corporation deems necessary to defend Cause No. 80 CH 4422 including 
but not limited to giving access to the premises to the State of 
Illinois or any other party to said suit ("parties") and allow the 
State of Illinois or any party to do any soil, environmental, geo­
logical or topographical testing Penn Central Corporation deems 
necessary or appropriate in its sole discretion. This paragraph 
shall not merge with the deed and shall survive the closing.

(13) Grantee takes the premises subject to the easement 
granted to Stainless Steel Processing Company shown on Exhibit Y 
attached hereto.

(14) Grantee acknowledges that it is aware that several 
.hundred thousand gallons of liquid toxic chemical waste were 
pumped from the premises from June 1980 until November 1980. 
Penn Central Corporation makes no representations as to whether 
the location of this toxic waste on the premises caused any damange

Grantee takes the premises subject to
This paragraph shall not merge with the

(12) Grantee will cooperate with Penn Central Corporation in 
enabling it to take any act with respect to the premises ordered 
by the Court in Cause No. 80 CH 4422 or agreed to by Penn Central 
Corporation in settlement of Cause No. 80 CH 4422. Penn Central 
Corporation shall be empowered to settle Cause No. 80 Ch 4422 on 
any terms it deems appropriate, in its sole discretion, provided 
the said settlement does not legally convey an interest in the 
property. In effecting a settlement or complying with.a Court 
order in Cause No. 80 CH 4422, Penn Central Corporation and any 
of its agents or representatives shall have complete access to the 
premises at all hours of any day of the week to perform any act 
Penn Central Corporation deems necessary, in good faith, to effect 
said settlement or comply with said Court order. This paragraph 
shall not merge with the deed and shall survive the closing.

(10) Penn Central Corporation is a defendant in a lawsuit 
entitled People of the State of Illinois vs. Steve Martell, et al., 
Cause No. 80 CH 4422 now pending in the Circuit Court of Cook

The said Complaint alleges the existence on the premises 
of certain environmental, subsoil, soil and below -surface water 
table conditions and defects. A copy of the latest Complaint is 
attached■hereto as Exhibit Z and is incorporated herein by refer­
ence. Penn Central Corporation agrees to pay any fine or damage 
award and to perform any act required of it by the Court or pursuant- 
to any settlement reached by it in said Cause. Penn Central Cor­
poration further agrees that it is and shall remain responsible for 
all defects in the soil uncovered by the soil testing on the pre­
mises commencing .on June 22, 1981, and ending by June 30, 1981 
("State Soil Tests"). Grantee agrees to take the premises subject 
to all defects or conditions in the premises alleged in the 
Complaint and any other defects or conditions in the premises 
including but not limited to any environmental, subsoil, soil and 
below the surface water table defects or conditions not revealed 
.by the State Soil -Tests currently existing on the premises or any 
change in the condition of the premises which arises in the future or 
is caused by said defects or conditions. Grantee agrees that any 
such defects or conditions not revealed on the State Soil Tests are 
its responsibilities and further agrees to defend, indemnify and hold 
Penn Central .Corporation or Grantor harmless for any action, suit 
or claim arising from or related to such defects or conditions not 
revealed by the State Soil Tests. This paragraph shall not merge 
with the deed and shall survive the closing.
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IT IS FURTHER UNDERSTOOD AND AGREED ■ BETiTEEN THE PARTIES HZRETQ THAT;

[7)

(9) Subject to an aerial easement for the 130th Street Bridge.

(3) Anything contained herein to the contrary notwithstanding this agreement 
shall’ not be construed as an obligation of the Grantor or any of its affiliates 
to furnish sidetrack service to the premises to be sold hereunder.

(5) The deed will contain the following clause in regard to adverse claim: 
"This deed is made with the understanding that should a claim adverse to the title 
hereby quitclaimed be asserted and/or proved, no recourse shall be had against the 
Grantor herein, its successors or assigns".

and mortgage releases
(2) Grantee will pay -the recording costs of deed/and shall assume cost of 

any transfer stamps or taxes necessary to conclude the sale.

"Excepting and Reserving, however, to Grantor all existing wire and pipe 
agreements, occupations and licenses, of record and not of record, between Grantor 
and other parties, if any, that cross or in any way encumber the premises together 
with the right to convert said agreements, occupations and licenses into premanent 
easements at any time, and convey such easements to the occupant without securing 
approval of the Grantee herein. Grantor specifically reserves and retains all 
rentals, fees and considerations resulting from such agreements, occupations, 
licenses, and easement conversions."

!

(4) The Grantee agrees that all real estate taxes, special assessments, water 
and sewer rents, and any other taxes and charges on the property being conveyed, 
shall be prorated as of the title closing date and that the Grantee shall pay to 
the Grantor at title closing all such taxes and charges due based on a 365-day 
period from •the date of closing to the end of the applicable local or governmental 
fiscal tax year.

(1) Grantee shall pay for any abstract expense, title examination or title 
insurance of the property desired by Grantee or needed for the completion of the 
sale.

C-T-irrnuc-* bJcbTrayj or EllrvE or out of (he Tarpfirn r)n«nn£. nf pny g»-j-flp-
<

•'tbst a riEht or mrani of 'ideicse, cgreri or pa-V-pjenrRy to or fiom the land berdobciore dcarnbed, is not bcreby 

jraoted, tpt-cjCtal)y or by jmp'icab'on, and that GraoLor EbaJl cot nod will cot be bable or oblifed to obtain lor Grantee ruch 

mpnnn of intriss, r^^c.'u or peaMEeway and tJso that Grantee -R-ib obtain a meaJiB of accena to and from lbe taid land et Grantce'f 

oirn cost and cxperust.”

(8) Grantee shall reimburse Grantor its cost for the surveys 
dated October 28, 1977 by Roland A. Fabian which were $2,500.

r'rryz ting J

nf y-adrx r.f.ccJd rcJl<uRt4^,\—''

"V

(6) This contract shall be subject to any easement, encumbrance, right or 
benefit that may have been created or recognized in or by that certain deed from 
the Grantor herein to Consolidated Rail Corporation designated as Document No. 
24586169 in the certification, as amended, of the United States Railway
Association to the Special Court pursuant to Section 209 (,d) of the Regional Rail 
Reorganization Act of 1973, as amended.




